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Table 3. Soybean Supply, Demand, and Price, 2021/22-2024/25

2021/22 2022/23 2023/24 /1 2024/25 /2
Area planted (mil. ac.) 87.2 87.5 83.6 87.5
Area harvested 86.3 86.2 824 86.6
Yield (bu./ac.) 51.7 49.6 50.6 52.0
Production (mil. bu.) 4,464 4270 4,165 4,505
Beginning stocks 257 274 264 315
Imports 16 25 30 15
Supply 4,737 4,569 4,459 4,835
Crush 2,204 2,212 2,300 2,400
Seed and Residual 107 101 124 125
Total domestic use 2,311 2,313 2,424 2,525
Exports 2,152 1,992 1,720 1,875
Total use 4,463 4,305 4,144 4.400
Ending stocks 274 264 315 435
Stocks/use (percent) 6.1 6.1 7.6 9.9
Season-avg. farm price ($/bu.) 13.30 14.20 12.65 11.20
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